the prospect seemed to be that at the next annual meeting the Morgan Interests would elect their own directors, and the Illinois Central would have to negotiate, for a purchase or a renewal of the lease, with a hostile board. Inasmuch as Drexel, Morgan & Co. held more than a majority of the stock (32,680 shares) a contest with them seemed to be almost hopeless; but Harriman and Fish had made a careful study of all the factors in the problem and were prepared to take advantage of any error or oversight that their adversaries might make.
When the annual meeting of the Dubuque & Sioux City stockholders took place at Dubuque on the iqth of February, 1887, the Illinois Central interests controlled a majority of those present. They therefore organized the meeting and nominated five directors (a majority of the board) friendly to themselves. The Morgan interests nominated Abram S. Hewitt, J. Pierpont Morgan, Lorenzo Blackstone, James A. Roosevelt, and William G. Hunt. The further proceedings, as described in the " Commercial & Financial Chronicle," were as follows:
During the call of the roll of stockholders, a large number of proxies, representing about 5000 shares of stock, were presented and rejected by the parties in control of the meeting, on the ground that proxy voting in Iowa is not legal. The whole block of stock held by Drexel, Morgan & Co., as trustees was rejected also.